How can BYBLOSERVE MANAGEMENT LTD assist you?

Bybloserve Management Ltd. has over the years assembled a team of professionals who may advise
and guide you through the entire procedure for the successful acquisition of Cyprus permanent residency.
Our local knowledge, professional expertise and familiarization with local practices are at your disposal. Y LOS
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Bybloserve Management Ltd was created in 2009, specifically designed to provide specialized corporate
management, trust and fiduciary services to international corporations and individuals around the globe.

Our team comprises of lawyers, tax advisors, administrators and paralegals with expertise in the field of
corporate management, wealth management and investment.

The ability to settle or resolve matters in an efficient, effective and timely fashion by choosing cost
effective routes for the client is one of Bybloserve’s strengths. Our staff is multilingual, hence, efficient
communication with our international clients is easily achieved.

Combining our local expertise with international knowledge and experience, we have included in our

portfolio services such as tax advisory, corporate consulting, immigration and relocation. . .
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FAST TRACK PERMANENT RESIDENCY
BY INVESTING IN CYPRUS

On the 24™ of March 2021 legislative amendments have come into force aiming to expand the types of
investment that may allow a foreign national to qualify for permanent residency in Cyprus.

The traditional 300 000 euros investment in residential real estate is no longer the exclusive investment
option.

The fast-track nature of the scheme, the minimal residency requirement and the lifetime validity of the
permit have remained intact. The applicant’s parents and his/her parent -inlaw remain eligible,assuming
that the applicant will produce only an additional annual income of €8,000 for each dependent parent.

It is now the case that any foreign national may be eligible for permanent residency by inbound
investment of at least €300,000 in one of the following:

A. A brand-new house or apartment or;
B. Any commercial real estate (i.e., shops, offices, hotels etc.) or;

C. In the share capital of a Cyprus Company which operates or will operate in Cyprus and employs at
least 5 (five) persons or;

D. In units of a Cyprus Investment Organization of Collective Investments (i.e., AIF, AIFLNP, RAIF).

Investing in option A, requires that the applicant, together with his/her spouse, prove that they have at
their disposal a secure annual income from abroad of at least €30.000, increased by €5,000 for each
dependent person. The couple must provide additional income of at least €8.000 for each parent if they
decide to include their parents in the process.

In cases where the applicant chooses to invest in options B, C or D, his total income or part of it may also
derive from activities within the Republic.

OTHER REQUIREMENTS

@ The applicant and his/her spouse shall confirm that they do not intend to undertake any
employment in the Republic except for their employment as Directors in a Company in which they
may choose to invest

@ Where the investment does not relate to the share capital of a company, the applicant and/or his
spouse are allowed to hold shares in Cypriot companies and the dividend income derived may not
be considered as an obstacle for the purpose of obtaining the Permanent Residency Permit. In
such cases, they may also hold the position of an unpaid Director.

® Where the applicant chooses to invest in options (B), (C) or (D), he should hold owned or rented
accommodation in the Republic

@ On other formalities and procedural requirements, we may advise upon request.

We remain at your disposal for any further assistance and/or clarifications you may require.
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